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OATH OR AFFIRMATION

I, MICHAEI, BARNARD , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

CAPITAL ASSET ADVISORS, INC. , as

of DECEMB ER 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

KEVIN T KILLELEA
Notary Public - State of New Yuik

No.01Kf6304622
Qualified in Suffolk County y <

My Commission Expires June 02, 2018 Sinature
PRESIDENT

Title

Notary Public

This report ** contains (check all applicable boxes):
Ek (a) Facing Page.
El (b) Statement of Financial Condition.
9 (c) Statement of Income (Loss).

0 (d) Statement of Changes in Financial Condition· ( CA SH FL OWS )
EL (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240. ] 7a-5(e)(3).
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ARNOLD G. GREENE

Can'rzwann PUnza2C ACCOUNTANT

65 KINOWBURV ROAD

GARDEN CITV, N.Y.11530

(516) T4a-219a

Fax (516) 748-5613

REPORT OF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Shareholder of

CAPITALASSETADVISORS,INC.

I haveaudited the accompanying financialstatements of Capital Asset Advisors,Inc..(a Corpration), which

comprisethe statement of financlai condition asof December 31,2014,and the related statements of operations,

changes in Stockholder equity, andcash flows for the year then ended that are filed pursuant to Rule 17a-5 under
the Securities Exchange Act of 1934,and the related notes to the finanelat statements and supplemental
information. Capital Asset Advisors.Inc.'smanagement is reponsible for these financial statements. My
responsibility is to express anopinion on these financial statements based on my audit.

I conducted my audit in accordance with the statndards of the Public Company Accounting Oversight Board
(United States).Those standards require that I plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement.The company is not rquired to have, nor was

i engaged to perform, anaudit of its Internal control over financial reporting. My audit included consideration of
internal controloverfinancial reporting asabasis for designing audit procedures that areappropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal
control over financlai reporting. Accordingly, i expressnosuch opinion. An audit also includes examining,on a
test basis,evidence supporting the amountsand disclosures in the financial statements,assessingthe accounting

principlesused andsignificant estimates made by management,aswell asevaluating the overall financial
statement presentation. I believe that my audit providesareasonablebasisfor my opinion,

in my opinion, the fiananclai statements referred to above present fairly, in all material respects,the financial
condition of Capital AssetAdvisors,Inc.asof December 31,2014, and the results of its operationsand its cash
flows for the year then endedin accordancewith accounting principles generallyacceptedin the United States of
America.

TheComputation of Net Capital Under Rule 15c3-1, Computation for Determination of Reserve Requirements
Under Rule 15c3-3, and information for Possessionor Control Requirements Under Rule 15c3-3 has been subjected
to audit procedures performed in conjunction with the audit of CapitalAsset Advisors, Inc.'sfinancial statements.

The supplemental Information is the responsibility of Capital AssetAdvisors,Inc.'smanagement.My audit
procedures included determining whether the supplemental information reconciles to the financial statements or
the underlyingaccountingandother records,asapplicable,andperforming procedures to test the completeness
andaccuracy of the Information presented in the supplemental information, in forming my opinion on the

supplemental information, I evaluated whether the supplemental information, including its form andcontent, is
presented in conformity with Rule 173-5 of the Securiltes ExchangeAct of 1934. In my opinion, the supplemental
informatin is fairly stated, in allmaterial respects, in relation to the financial statements asa whole.

February23,2015 0 • -
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CAPITALASSETADVISORS,INC.

STATEMENTOFFINANCIALCONDITION

DECEMBER31,2014
ASSETS

Cash $ 22,677
Receivablesfrombrokersanddealers:

Commissionsreceivable 2,147
Otherreceivables 81250

Totalassets EQ§E4

LIABILITIESANDSTOCKHOLDER'SEQUITY

L.lABILITIES

Accruedexpensespayable $ 1,500
Accruedaccountingfeespayable 699

Total liabilities 2 199

STOCKHOLDER'SEQUITY:
Commonstock,noparvalue:
authorizedandoutstanding200shares $ 200
Additionalpaid-incapital 64,300
Retainedearnings 39,875

Totalstockholder'sequity 104,375

Totalliabilitiesandstockholder'sequity ggggi
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CAPITALASSETADVISORS,INC.

STATEMENTOFOPERATIONS

FORTHEYEARENDEDDECEMBER31,2014

Revenues:

Commissions $129,685
Feeincome 326,500
FeesfromInvestmentCompanyShares 1,914

Total revenue 458,099

Expenses:

Commissionspaidto otherbroker-dealers 37,766
Regulatoryfees 680
Communications 2.656
Professionalfees 24,237
Travel&Auto 27,206
Officeexpense 1,799
PerformanceServices 7,814
Insurance 10,503
FidelityBond 472
DuesandSubscriptions 591
Otherexpenses 2,528

Total expenses 116,252

Net income $ 341,847

Seenotestofinancialstatements.

Page5



6

CAPITALASSETADVISORS,INC.

STATEMENTOFCASHFLOWS

FORTHEYEARENDEDDECEMBER31,2014

Cashflows from operatingactivities

Netincome $341,846

Changesinoperatingassetsandliabilities:
Decreaseinreceivablesfromclearingbroker $ 29,209
lacreaseinDuefromCustomer (26,750)
increaseinaccruedexpenses 157
Distributions _J332 332)

Totaladjustments 329216)

Netcashincreaseprovidedbyoperatingactivities 12,130

Cash- January1,2014 10.547

Cash- December31,2014 $___22.6E

Seenotestofinancialstatements
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CAPITALASSETADVISORS,INC.

STATEMENTOFCHANGESIN STOCKHOLDER'SEQUITY

FORTHEYEARENDEDDECEMBER31,2014

Stockholders'equity,January1,2014 $94,860

Add: Netincome 341,847
Less:Distributions (332332[

Stockholder'sequity,December31,2014 $_104E5

Seenotesto financialstatements.
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CAPITALASSETADVISORS,INC.

NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2014

1. Summaryof significantaccountingpolicies;
IncomeTaxes:

Thecorporationhaselectedtobetaxedasan'S'Corporation.Thenetincomeor lossofthe
Companyispassedthroughto theshareholder,andtax isthenincurredby individual
shareholders.

UseofEstimates

The preparationof financialstatementsin conformitywith accountingprinciplesgenerally
acceptedin the UnitedStatesof Americarequiresmanagementto makeestimatesand
assumptionsthat affect the reportedamountsof the assetsand liabilitiesand disclosureof
contingentassetsandliabilitiesat the dateof the financialstatementsand the reported
amountsof revenuesandexpensesduringthe reportingperiod.Actualresultscoulddiffer
fromthoseestimates.

2. ThefollowinqsupplementaryInformationlesubmitted:
ExemptionfromRule15c-3-3isclaimedunder(K)(2)(ii):

Allcustomertransactionsareclearedthroughotherbroker-dealersonafullydisclosedbasis.

3. Netcapitalrequirements:

Asa registeredbroker-dealer,theCompanyis subjectto the SEC'sUniformNetCapitalRule
15c3-1.Therulerequiresthat thecompanymaintainminimumnetcapital,as defined,of
6.2/3%of aggregateindebtedness,asdefined,or $5,000,whicheverisgreater.

Netcapitalasreportedonpage7ofthe auditedFormX-17A-5 indicatednetcapitalof$20,514,
whichwas$15,514in excessof its requirednetcapitalof $5,000.TheCompany'snetcapital
ratiowas.10721to1atDecember31,2014.
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CAPITALASSETADVISORS,INC.

COMPUTATIONOFNETCAPITAL

DECEMBER31,2014
Commonstock $ 200
Additionalpaid-incapital 64,300
Retainedearnings 39,875

104,375

Less:non-allowableassets (83,861)

20,514

Less: Haircuts -0-

Netcapital _lQJM

Greaterof:

Minimumdollarnetcapitalrequired $ji&00

or

Minimumnetcapitalrequired:(62/3%of aggregate
indebtedness$2,199) $ 147 5_,000

Excessnotcapital $_15,514

AGGREGATEINDEBTEDNESS

Accountspayableandaccruedexpenses. $2.199

Ratioof aggregateindebtednesstonetcapital .10721to 1

Excessnetcapitalat1000% $M.5M

Seenotestofinancialstatements.
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CAPITALASSETADVISORS,INC.

RECONCILIATIONOFNETCAPITALWITHFOCUSREPORT

DECEMBER31,2014

NetCapitalpercompany'sunauditedX-17A-5,
PartIIAFiling(FocusReport) $ 20,514

AuditAdjustments 0

NetCapitalperauditedreport,December31,2014 $ 20.514

Nomaterialdifferencesexistedbetweentheunauditedandauditednetcapitalcomputation,

Seenotestofinancialstatements
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CAPITALASSETADVISORS,INC.

COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTSUNDER
RULE15c3·3 OFTHESECURITIESANDEXCHANGECOMMISSION

DECEMBER31,2014

TheCompanyclaimsexemptionfromtherequirementsof Rule15c3-3,underSection(k)(2)(ii)of
the rule.

Page11



CAPITALASSETADVISORS,INC.

INFORMATIONRELATINGTOPOSSESSIONORCONTROLREQUIREMENTS
UNDERRULE15c3-3OFTHESECURITIESANDEXCHANGECOMMISSION

DECEMBER31,2014

TheCompanyclaimsexemptionfromtherequirementsof Rule15c3-3,underSection(k)(2)(ii)of
therule.
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ARNOLD G. GREENE
CERTIFIBD PUBLIC ACCOUNTANT

65 KINGBBURY ROAD

GARDEN Clev, N.K 11530

(516) 742-8190

FAX (516) 742-5818

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheShareholderof
CAPITALASSETADVISORS,INC.

Ihavereviewedmanagement'sstatements,includedintheaccompanyingExemptionReport,inwhich
CapitalAssetAdvisors,inc.identifiedthefollowingprovisionsof 17C.F.R.§15c3-3(k)underwhichCapital
AssetAdvisors,Inc.claimedanexemptionfrom17C.F.R.§240.15c3-3(k)(2)(ii)(the"exemption
provisions")andCapitalAssetAdvisors,Inc.statedthatCapitalAssetAdvisorsInc.mettheidentified
exemptionprovisionsthroughoutthemostrecentfiscalyearwithoutexception.CapitalAsset
Advisors,lnc.'smanagementisresponsibleforcompliancewiththeexemptionprovisionsand its
statements.

MyreviewwasconductedinaccordancewiththestandardsofthePublicCompanyAccountingOversight
Board(UnitedStates)and,accordingly,includedinquiriesandotherrequiredprocedurestoobtain
evidenceaboutCapitalAssetAdvisors,Inc.'scompliancewiththeexemptionprovisions.A reviewis
substantiallylessinscopethananexamination,theobjectiveofwhichistheexpressionofanopinionon
management'sstatements.Accordingly,I donotexpresssuchanopinion,

Basedonmyreview,i amnotawareofanymaterialmodificationsthatshouldbemadetomanagement's
statementsreferredtoaboveforthemtobefairlystated,inallmaterialrespects,basedontheprovisions
setforthinparagraph(k)(2)(ii)ofRule15c3-3undertheSecuritiesExchangeActof 1934.

February23,2015
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Capital Asset Advisors, Inc.

Exemption Report
SEA Rule 17a-5(d)(4)

Capital Asset Advisors, Inc. (the "Company") is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission. This Exemption
Report was prepared as required by 17 C.F.R.240.17a-5(d)(1) and (4). To the best of
its knowledge and belief, the Company states the following:

Pursuant to paragraph k(2)(ii) of SEA Rule 15c3-3, the Company is claiming an
exemption from SEA Rule 15c3-3 for the fiscal year ended December 31, 2014.

The Company has met the identified exemption provisions throughout the most recent
fiscal year without exception.

1, Michael Barnard , swear (or affirm) that, to my best knowledge
and belief, this Exemption Report is true and correct.

By:

Title:

Date: Q
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OATH OR AFFIRMATION

I, M I CHA EIs BA RNARD , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CAPITAL ASSET ADVISORS, INC. , as

of D EC EMB ER 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

KEVIN T KILLELEA

Notary Public - State of NewYork .
No.01Kl630462 ignature

Qualified in Suffolk County P RES I DEN TMy Commission Expires June 02,2018
Title

Notary PublIc

This report **contains (check all applicable boxes):
Ek (a) Facing Page.
El (b) Statement of Financial Condition.

El (c) Statement of Income (Loss).

El (d) Statement of Changes in Financial Condition• ( CA SH F L OWS )
EL (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
] (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Capital Asset Advisors, Inc.

Exemption Report

SEA Rule 17a-5(d)(4)

Capital Asset Advisors, Inc. (the "Company") is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission. This Exemption
Report was prepared as required by 17 C.F.R. 240.17a-5(d)(1) and (4). To the best of

its knowledge and belief, the Company states the following:

Pursuant to paragraph k(2)(ii) of SEA Rule 15c3-3, the Company is claiming an
exemption from SEA Rule 15c3-3 for the fiscal year ended December 31, 2014.

The Company has met the identified exemption provisions throughout the most recent
fiscal year without exception.

I, Michael Barnard , swear (or affirm) that, to my best knowledge
and belief, this Exemption Report is true and correct.

By: /' ..,

Title:

Date: A /


